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1. X aa quoting below from toe eleventh late mediate Report of the 
C .mitto* m. Q&mrwmm% ^rations, which, deal* with toe use of ricrappropri- 
afced fvuto* by executive agencies. 


"toe a«to«»ittoe believe* that executive agamies operating over- 
B&m have leaded, to regard toe latter funds as soaee sort .of stage aoney 
e xpen dable with lee# reitrtiat and eeonony than appropriated dollars* 

■ibis le # of course, fallaclou*. Foreign currencies represent 

purchasing power la foreign o-ouatriss in exactly toe mm way that 
tollarw represent purchasing power ia tola country, ft* fact that 
they are not readily convertible into United States dollars should not 
lead our lepresentatlves abroad Into the delusion that they can be 
squandered, aisappr^iatod or abandoned without nun* to the effective 
laplrfi»ntotion of our foreign policy. In recent years the Congress, ia 
to© process of providing foreign. aid, relaxed its traditional control 
<•**«* «qpNeiiwes fey executive agencies at their request. IMe was .tone 
in to* aw of granting flexibility to executive agencies to see t 
exigencies. Especially was tills true with regard to toe -uses saade of 
foreign currencies which until recently could be spent for to® aost 
put without specific justification to to® Congress ia advance, 

*«e Coisgress has mm reasserted control over foreign currency and 
credits tfarcsigb sec Urn Iklj at Public Law 5*7, dStad Congress, effective 
June >1, 1953, team an the Sugplsasatal ippr.^riatioa Act, 1953, which 
reads: 

Foreign credits -awed to or owned fey the Uni tea States treasury 
will .not fee available far expenditure fey agencies of toe United 
States after June 30, 1953* except m stay fee provided for annually 
ia appropriation Acts and provisions far the utilisation of such 
credits for purposes author iaed fey law si's- hereby authorised to 
fee included in general appropriation Acts.” 

2. tois is celled to your attention isas&uefe as it Is representative of 
toe thinking of Congress and toe actions of our Agency ssust to such that we 
w.mil not to open to extensive ert ticisw to c-mmcVim with tola activity -event 
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-:-m- 'jj/emttmm **y ti«4, ua a. 4*? ta ^ c<nm uao*r to eerutiiiy 

yf the Qtnml Acc.:>uatiB& Offioe or tb* bureau of ti* Budget* We aunt 
on to !«ai» tot la to event- 4ur activities would cam utor toir mrutizy, 
m *mM be «&!■« feo Justify to* ead support our petition witoui e&mv**- 
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